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It will not satisfy my many Indian friends, dependent on
a rnpee income, who clamour not unreasonably for it to
Se raised to a higher figure. But if the money of India
be placed on a sound and satisfactory footing it will be an
easy matter to meet their just claims. And it will be
objected to by those who think it possible that an inter-
national agreement can be arrived at for the coinage of
both gold and silver at a fixed ratio; and by those who
attribute all our troubles to the appreciation of gold. But
both classes will probably admit that the scheme is more
desirable than the gold standard with a gold currency,
which has such powerful advocates. At any rate I
present my proposal as an honest endeavour, on the
part of one who has been occupied during the best
years of his life in dealing with the money of India, to
offer a practical solution to the difficulty: and I appeal
with confidence to the members of this Institute to give
an impartial verdict on the proposal in the interests of
India alone.